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Do we Xarroanr Witheut Came,

To response to a request of certain
citizens of Stuuntor, the Hon, Alexau-
der H. H. Stuart has ziven, at some
length, his views on the financinl siton-
tion,

Mr. Stuart’s views were sought Le-
cause of his large experience in, and the
great simdy and thought he has De-
stewed apon, this and kindred questions
of public concern. What he says on
this subjectis entitled to, and wust re-
ceive, the attention of the reading peo-
ple of the ¥alley who have known him
20 lewg and so well, to say nothivg
of thn prestige which his houered
name carries throuchout vur State and
Country, We have read the Ilotter
caretully, and as a journalist we may
with becoming diffidence, discuss the
same question, from the same stivid-
point, wolwithstanding the grent  dis-
parity between writers in nll that sould
atiach weight er importavce lo our
views.

Emphatically, but with a deference
amoemniing almest te reversmce, M,
Stuart's letteris such am ens as we
could net expact frem & Firginia pen.
If shecked at the witerances of Lamar
and Hill en the fleor of cengress finm o
Seutherm atandpeint, en the grestion el
& bi-metalic corrency, how could we be
Tose than amazed st this remarkable
preductien, excusing, justifying the
pelicy of cemtraction pursusd by our
government for the last ten yoars.

Parsing ever Mr, Stuart’s vory natural
defence of the Unitad Rtates Bank and
hin interesting review of the revulsicns
satecedent to this, wa ceme to notloe
the real giat of his letter,

First : Expansion and paper monos
were the resalt of war,

Second : A specie basin is the only
healthfnl, reliable, a?d non-flucivating
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[statesmen generally acquiesced after

|

they hud seen and knowa of the direful
wonsequences of Eoglands' abandon-
weul of the wise policy that succeeded
ber twenty years Continental war, and
bl udoprod in 1ts stead the one which
we have just been following—contrace
ton and pesamption—till she brought
poverty and desolation to almost every
tearihstone and reduced her whole
vinnber of landowners to 30,000—re-
wstituting, under less approbrious
names, o system of feudalism and vas-
sulage that made slaves of all but the
lords of her tenantry; every wage-
laborer boing - dependent or & serf of
which we hear little except as now and
then admenished that eur manufactur-
vrs cannol compete with the pauper
productions of Great Britian, If Intter
duy Americans had kept pace with the
advancement of knowledge aud scignce,
we would long since bave fully compre=
hended the marked difference between
the tested policies of debtor and credi-
tor natlons ; aod, instead of copying
after the wounded Emperor whose ran—
soms so Intely filled the German coffers
to overflowing. we might have learned
wisdom from France, Italy, Austria
amd Russia, as thoy emerged from war
ordeals more scvere than owrs, and
witheut foreed contraction, resumsption,
or Mr, Stuart’s necesgary sequence—i
period of depression and bankruptey—
restimed thelr peace prosperity.

By what process of reasoning Mr.
Stuart s reached the conclusion that
600,000,000 15 _the exact point in the
currency volume at which the reaction
must begin is beyond conjecture, FPer-
cupifa, our currency, with all proper
drductions, is  fraction less than $12.00.
That &f England 18 §34.00 and ef
France 355.00. And the Iatter, with
donble our volume of National circula-
tlon ; favtionists still contending for the
mastery : the whole secial fabric  escils
lating between Republicans, Bonapar-
tiets  and Monarchists, McMahon's
mimstry changing almost with the sea-
sons, has net yet liad her paper money
al more than 2§ per cent discount, and
this only for a very briet peried. Con-
sidering the vastness of our territorial
area wod the diversity of eur pursuits,
woulld we not ratiopally conclude that
@ covernmunt with the credit of ours

s TCES im uld muintain for her peoplea vol-

Third; Withewt contraction  there | yme ol currency equal to either of these?
t:-'.:.l!hi be i:"‘_rr"l'.r!pt'.nn; undl, ad of this we heve less than balf
Fourih: “No just complaint cen be meide |, cst prosperous of the countries

egainst {he government Lo’

This Jast 18 the legical deduction
the letier. expressed In (b
own language, aud imports, when ¢
n conjunet
graph and
we hay.
when coptiacuen
ralic

(e 2ro connirained 1o 20l
Stuart learned that thers « &
financial depressien and hos (o
Weca feltby the peapla® Wy
dor or a week bLelsra 1his
Wrilten, or wen il when (he |
reralvad, a ferinight age, (2
tien must e ne furiler?
Mwart deas mat boiong v tla
efiete atalesmen wis [reicss (o
that men concerve strikes il
bioed fram ths impaise oi nucsnlroliihl
wickeduses iraplamted in thim
craation! Urdid it mevsr reach Stuavsion
that women, with smcklings in ihoirirms,
rushed madly om in the Sivikar's wop,

with asabaequ
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[ begia,

Neirely
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axd arged their praviden and protectsrs || 1.

te hazard death by tha muosket
than te reltin te wrelched

witheni fecd sr raiment for taeir stirss-
limga? “No just cause of complain:"
simce Uie panie of 1875, duting all thos

days and years of miseiy amons o
cless and enprofitnblascas with anoilir!

the turming peint, and cvery citizen's
“sterm duty’ Iste hwrrah for the govorn-
ment and i1s rulers, and be thankiu! 1o
s gaardiza angel that Le got throug
with his lifs 1)

Except the first-named, there is not a
umintainakle propesition in the letier,

Mr. Calhoun, says the writer, was chic! |

amang thess who recagnined the yirlu
of & United Siates Bank, durlazr I'rps-
ident Madisen's administration. Dut,
he skould have added, Calhoun, never
- wershipped the geldes calf, He und
M. Jeffersen are the accepted pro-
pounders of ihe doctsine, nnder sur cop-
etilntion, that whatcver the sareriment
makes and declares e be moner i
meney; and about the period of wiich
Mr, Stuart apeaks of Mr. Calhoun, we
ascertain his viewa to have been go ox-
pressed in the following extract from
ene of his ju-t!y celebrated spoeclise;
I8 ap e, rter bestowing

the
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Indnc of Mr. Jefferson’s pap:m we
find iim briofly statiog an opimlan 1hi
winl uebonly o the mere Guesivn of
geld and ¢ also 1ot of the
pment  with U, K.

LHTIR

v

hiowmes |4

1 | beating benids,
0 st abont the ond of the reconstruction

Pushing the comparison a
lier, with a federal debt less
debit of England, our people,
o stinled i the wediom of arcala-
called upon avoually to pay
capita (men, women aud
takalinn Lo support general,

weal zovernment, as against
4 Fronee, 8110000 Englaod snd
ivetany. Thus France ex-
ter eurreney Eugland half of
| Germany less than halfl of
apita. cach year, while in the
“ates ench human being must
aud swap fer 85. of an-
'« shave of the currency to meet the
ai ol the wax gatberers nlone, The
sopher who can barmon-
w4 by any application of
wories  deserves & higher
the temple of publicist fame
wssigned to Jeremy Bentham
woney changers of the Old

Ur

& larm,

| W e
: deny that our paper cur-
w8 boen “contracted” to & gold
It b = llﬁ‘ﬂlﬂ valus because of
ity of woney. Gold bas still
ts special customs-duty privilege, which
| o ul hus withheld from green-
| facks, wad despite this, the latter are at
par. Wil mor Mr. Stuart concede that,
i Gireenbacks had  been a legnl tender
o duties.—as goed for the gam-
1 Loarder psfor the producer,—
¢ cuse with the paper money of
wly c;-.-cun'.smnccd governmenits in
that they would have been as
¢ cight years agoas now? It
caunot be maintained that we are just
new at the “healthy” point, when the
coritraction that brought us here has
made the monsy geod for all demands
worth no moroe than that which is good
for & poclion. This s of itsell conclu-
v of an snhealthy finnueial condition,
Asids now, fromthe effects of this
vetem of curreney contraction in bring-
ingabout so much depression and want,
srushing lubor and production, and
running manufactures down below the
value of raw material, let us inquire as
1o the manuer of its domng, and see
whother we have any ‘‘just cause of
complaint,”  Two-thirds of the Sivcu-
lating medium has been withdrawn at
= the *rate ofa 100 millions per anoum"
is now ropresented by interest
This was commenced

¥, W

value,

o

8

aud

period without regard Lo the conse-
bbb | quest incrcnse of territory and popu-
fition to be supplisd, and with ¢rumoal
diforence tothe impoverishment of
e willions of prople wholly without

o bmoney, and with waste places all avound

them 10 be restored, We need net
reendl to the minds of our readers  the
wuetilying mluence of the expanded
currency for the five years alter the
wne b cinuing with 1866, Tmmigration
cwme by trains snd wagons;labor was
remunerative; fieming wus  profitable;
ks, burns anid fences went up like
migeey lnod  agents-wero in ‘every
¢ommunity and ma’ﬁwmhm
was secking iovestment every day in
Tiadaad piher industrial entorprises,—
Note the clanges smee. In 1569 the | the
woney rogs and natovsi banks got
compiete control of one federnl govern~
ment ond  passéd that infameus act
ki all the bonds payable in coinyby
Iﬂhﬁri“””rﬁ]l “M

[l day, 9600.000,000. The following |

i hmn;zhudm mab;

| belng now ready, the crowning act of
plunder came.  Sald the “the
‘bonds are ours, ﬁ-nn m& gold |
by vur act of 1860, and none of them
fall due till 1830, Let us resume specie
payments in 1870. By thus making
gold the great desideratum with the
goverument, our de'otor, we have her
completely iu our power,” Aud con-
gress passed the ‘‘Resumption Act,”
which continued the system of com-
traction down %o the healthy turning
pomt at which we bave justarrived in
Mr. Stuart’s opinien. Daring this
period we hael our seasons of Black
dependeney of the government that the
suspinsion of a single firm, Jay Coo'se
& Co., convulsed the whole contineit.
No tosiness man was unaffected Lut
the geld-gambler, the bond-holder, the
strong stock-speculator, Under these
successive frands in legislation, all in-
dustry was paralized, labor went out of
employment, production ceased, men ol
moderate means floundred, debtors
became hopless backrupts, values
shrunk till property owners becume
poer, public improvements stopped or
passed into the hands ot receivers, all
to be excused or accounted for by the

deceitful wail and villainous sophism,

*Over Production.”

Net even the $44,000,000 of treasury
reserve fund was permitted by the money
power to reissue for reliel from the
stringency that pervaded the whole
country after the panic of 1873, ad-
mitted to haved tohave been precipi-
tated dy contraction.

Have the taxpayers of Virginia, who
must use their whole circalation neacly
three times & year to pay federal tax-
ation, no just cause of complaint
Have the laboring class, the censu-
wers no just cause of complaint when
they reflect en these impositions in con-
nection with Mr. Tucker’s stariling
statement that they pay $628,000,000 to
monopolies, only $128,000,000 of which
actually goes to the revenues, their in-
direct tribute to privilege being estima-
ted at $10, per head.

But in company with this Resump-
tion Act came & silver bill ; a bill to
coin §50,000,000 of gilver to take the
place or fractional currency, to be a
legai tender only tothe amount of fiye
dellars. It was te be money for the
people, and they made it of 384 grains,
The money rings were entrenched
against it and 84 cents on the dollar in
silver was good enough fer the country.
But this same power could not consen!
1o let the government buy the silver
with greenbacks, The edict went forth
to issue §50,000,000 in bonds to pur-
chase it with, so that =0 much boud
investment was to be had by them, aond
the people taxed to pay them 83,008,
000 more of interest for the luxury vl
silver dimes and quarters.
Subsequently, within the last year,
came the publiz demand Lo remonitize
silver—to restore the **Dollar of the
Fathers,” The money power rallied
in force to the capial 1o oppesition,
armed with more specious and fullacious
arguments than ever, backed by a sub-
sidized press throughout the couniry,
with paid attorneys writing to the pub-
lic and speaking in the committecs.
The vourage and determivation of the
West drove them from their first line,
of cotrenchments ; but they did not
as they never do, surrender uncondi-
tonally. They sallied out again with
tixed bayonets, as the champions of the
Country's honor—the defenders of iis
plighted faith against repudiation, the
lavorite epithet ol public thieves. They
demanded 420 grains. A dollar of 4124
as a legal tender would be repudintion
of 8 per cent of our debt, and the eredit
of the government would be ruined
abroad; gold would advauce aguin.
Money that was to be a legal tender for
them must have 420 graivs, but that
which was only for the country business
was good enoughat 384, The Great
West, assisted by a very small number
of valliant Southerners, joined issue again
and cams off conquerers, This was
the first blood fer the people, but after
a desperate conflict only did the Ring
surrender,  After this, gold went down,
our public credit went np at home and
abroad, clearly showing that as political
economists aud financial geniuscs the
money rings are not reliable, and that
we should not take for granted all they
have put forth in faver of the contrac-
tion policy, which has so well nigh
ruined the country. After the demoue-
ment on the silver bill the August Bel-
mont, agent of the Rothsclulds, frankly
admitted that the Money Kings should
withdraw themselves from the public as
utter and absolute failures in finance.
With there experiences and conces-
sions have we ne *‘just cause of com-
plaint’ against the policy of our gov-
erument? Our own Sir Oracles of
Gotham yeilding eur right to wmplsin.
we have only ths Fiscal Monarchs
London to consult; and when the
comdemn us, on the authority ef Mr.
Webster, we may be assured of acting
in the iuterest of our own country.

The Preaident and Sceretary Sherman
have pald another debt contracted in
their eflorts to reap the benenfits of the
presidential fraud, and prevent thal
fraud from being exposed. Mr. Marks,
the man who made Anderson drunk the
ethier day and then induced bim te call

had been laid for him, has just been
inted collector ofinternal revanue

the New Orleans district, Paying
blackmailers and hiding the evidence of
the presidential fraud consume most of
the time and nearlyall the atteation of
the  present m.-m

on Secreiary Sherman, by whom a trap | killed

8. W. Pattersou has been appoiuted
United States inspector of tobacco aud
cigars for the fifth Virginia district.

A protty scheolmistress in Malilen,
m, kept a boy fifteen minutes after
sehool as o punishment, and when the
time was up he asked ler if she couldn't

Rufas W. Cobb, the the Dermacerntic
nomines for Governor of Alabama, s
an ex-Confederate soldior, a promiucnt
lawyer, and still a young man.  Ho lay
been a member of the State Seaate for
ecight years, and for four years Presi
dent of the Senate,

A daughter of the lale Commsdore
Maury has issued an address Lo the wo-
men of Virginin, urging them **to make
a determined efiort to redeem the finan-
cial homor of the State,” by organizing
into local societies, and by making and
soliciting contributions for the paymoeut
of the public debt.

The Ballimore Loy who fastened =
crab on his playfellow’s uncommonly
big nose, just for fun, was arrested and
taken to a pelice court; but he put
parts of himsell in evidenee lo prove
that he had been tremendously  spauk-
ed for his misconduct, and the mazis®
trate let him go without further punish-
ment.

Oune-half of the bulldings comprising
the extensive soap factory of Colgate

by fire yesterday meroing,
with 118 costly machinery and a heavy
stock. During the fire an explosion
occurred, probably of chemicals, throwe
ing down the rear wall. The loss is
estimated at $300.000.

general Indian war in the Northwes!
threatened a day or so ago. Under
orders, General Bheridan. McDowall
and Howard have been putting the
troopa as fast s pessible to the seenes
of disturbance. This had a
salutary effect. and the Indians hesin
sec that te start on the warpath means
almost immediate annilnlation,

A dispateh from Uvalde, Toxas, siates
that the two kidnapped Colson buys,
aged ten and twelve years, respectively,

mokl

with bullet holes through the hewd ani
breast ; the other in a pool of water

still living.

The steamship Nevada, which niris
edat New York on Wednesday, hrouzht
over 341 Mormona [rom  Great Brizas
Sweden, Denmark and  Germng,
hundred more are expected 1o
next month,

HITIV

!
Cotrl i
bigamy, |

been convicted in the Clreuit
Harrison County, W. Vu.,
and sentenced to three Vears inthe pou i
itentiary.

The large foar-atory factocy of J.
Walker, in North Danville,
destroyed by fire on Sunday night,
goethier with over
tebacco belonging to W, W, Koens. |
Jr. The building was insured for §6
000 and the tobaceo for $5,000, but 1
amounts will mot vover the loss,

The Warrenten Enterprise saye:
M. D, Ball, of Alexaudria, lrn
lamily te Warrenton, last week,

Hutel durtng his absence on consular
Wuly in Alaska.’ !

NewrorT, R. L., Juno 10.—Rov,
K. Schermertiorn (Unitaring) will
vinte atthe funeral to-morrow of th
Ilnte Thomas Winans. The 1t um.".n
will be taken to Balumore [ar juie
ment in about two weeks.  Polegrums
of condolence have been received by th
family from all parts of the cowitry, al
80 frem England and Russia.

A change of time, by which twely
hours are saved between Wish
and New Orleans, has gone ioto

b

southern counections.

During the storm in Georgia Sund
a school-house, near Harlem was J.mm |
demn, two children killed, a young man
fatally injured and @& young womin

trast with the solemn stillness thal

one day he picked up and buried the
dead bodies of more than a hundred.
He represents the work of destroction

of its departed fellows.

Dispntches from the seat of tronble in

will probably make their tirst staud 1o
the Juniper Mountain region, but it i
evident that only a portion of thelr fight-
ing foree is there, und that they will
 falso remain i the Laya Buds antil dis-
bdgﬂltl‘ forced to surrender. In the

Purdv and Chris Stander, were Killed,
It is clumed thal eight Indians woro
killed. In an affuir at South Mountain
four citizens were killed, one wounded
and ene is missing. The citizens ar
exultant over the removal of Gov.
Brayman by the President and the ap
pointment of John P. toyt in his place,
Agent Donaldson  writes from  Losc
Forks, Idako, that the hostiles, con-
sistiag of Bannocks, Piutes and otliers.
are ia & forie in the lava beds.and
want to fight: that three men were
on Camas prairic, and that twe
women were killed at Wing Hill aod
their ranch burned,

- —

{he Czar is seriously il of inflamma-
tian of the pleurn. The Sultan s also
lald up, but the nature of his illness s
a ngm. ror Willinm is report-
ed &'uﬂa authore
ties \ troablesone tor
he

& Co,, Jersey City. N.J., was deatrayed | 5t

todether]

It is thought at the War Depusimen | &
that there isno very great dunger of 4|

]

|
have been found, the younger one dew ',: i
[n
|

]

T. F. Goodrich. a music teacher, has

Y., was | ol

100,000 pounds o EMIRe RIS

they will remain at the Warren {fr eny |
| It

on the Virginin Midlasd route and 1:~|-___

w8 80 thorough that there is not g lupd | »
left in the grounds to chirp the requiom
-

Idaho represent that the hostile Indians | -

ton Sunday two volunteers, O, 11|
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o News lems. Gen, Dotler Working Up (he A
moﬂm L Hayes,

WASHINGTON, Jm_ 4.—Thers are
strauge storfes sfloat about thy nltimate

connention with the mvestigation, It is
now confldently nsserted that he in-
tonds, if possible, to secure the 1m-
peachimoent of Peesident Iayes, The
story goes that he has information that
the McVeazh commission went to New
Orléans lnst yenr with a lettor of credit
from Secretary Shepman upan the subs
troasury ol that point; that the expen-
ses of the commlssion were paid by
draftsupon that letter of credit; that
the organization ol the Nicholls Senate
was sided by the comminslon, the ex-

the outley upon that letter of crediijthat
the commasion kuow the money waa
corruptly osed I connection with their
iffortato reorpnnize that Senate; that
President Hayes was cozuizaut throngh
his aizents or [rlendson that commiszion
acts; that the amsont
BUry Was
for

of these cormap!
thus deasn from Lthe
nftarwards included @ an  estimale

suli=lroa

a defeloniey appropeisiion; that he call-
ed on the floor of the Hosise for an
flemined gecount of tho expenditures
alladedto in tho estimate; that the
catiimale wis then  witlideawn nud tho
delivieney was then ..rL good 1o the
treasury Ih-' an  extraopfivacy deatt on
the scerat  Rervice .nu-l of (e
ale 1')--3:.1:‘1‘:.. nt.
This story lin wed a eonsidernble
s epeat] 1 weopted by many as
an ' explanation of Gend al  Butler's
attitgite b aminiLtee Lean-
while the demndrats charme  that the |
(Geneml” in nx to difensd
ceretnrs Shermnn 18 n certain indien
Gim et e gs onkiog b way hack
cortainly aned caution aio  fall iate
| senicating w 1 e,
e e
Toturn Hayes out ol 1 TH! {1
I= thirou I uod forcery s L€
av ns oay th- Mexicit-
jestinm ould resalt from
il e by w
ohtsitied | i s 1o [Hin
g provont i L

ustirpatinn s

future., ol

shot ihmugh the shoulder and nrma, bui| d ..‘.

L
rop bim oul
sldepit 5 1o

v and order,

1 .
Hiy .

badly hurt.  Severnl  people  were | .‘I
bruised, e Sl

The Loudoun Mirror says: “The| Ui 3P ISR e ;
singing of birds has been hushed o |17 OF LRI GEEEE SR T !
Union Cemetery. The hundreds of| Pl i i It
merry songsters tnnt iwhabited g [ HaiTien i figitil. &t
silent retreal, and made it vocal with | IR E s ;
sweet sounds, in sad and beantitul con- | 509 HE The

reigned through those bowers ol death, | SF000 5

are no longer seen or heary, Sirych-|VUUNLY.e ECcermm e AECS

nine had been sprinli.!ml in an ll"fjlllN'llL by very vickonk tiimdes wndl ;‘u.,ln niiz,
corn field Lo rid it of depredators on the | 1008 0 yihme. thy SHAH i
growing crop —the birds of the ceme=|Halnpionn s =aes Dy i thuderbult
tery partook of the deadly fenst, and and - bor o vetrayveh, ELE
the superintendent informs us that o “I'I':l ’l‘ I o grunts quaRiby Tang Sre

=,

yepapma, hleog
iy, thy alrny

manufactorn is sarried on
Isthon grows {hin snd elogy
suffers 20
reiris Npos

eaponilared
this wtate of things,
regiiarily to the sa §
te Wowels mad lvés, and cusursa eaing
nogrlshment and Lucrsaseed vigor of the  aystem.
£t 1s Lo mosk popuiar ax wall ax ths mont +Ecient
antd dyapepitie atil Le

tranln,

New Adecrtt

'1‘ USTEEY SALR OF A
SERAM T ULESHER £ OTHE
I‘;;.rbuulllnnl of Tiusi
ay of January, 1877, by Lorwis
sndsrslghad, frustce, und be
holder s of the weds tLoreby eec
froat of Wis Cort Boues, Mewis Ly ™

SATURDAY, JUNE 26, 1378,
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